Digital Deals to Help IT Cos Log
15% Growth in FY22, Says Report

Banking, fin sector key drivers: HDFC Securities
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Pune: Indian IT servicescompani-
es are expected to grow at a faster
pace this fiscal year as companies
across the world continue to up
their investments in digital trans-
formation projects, HDFC Securi-
tiessaidinareport.

“The pandemic has not just acce-
lerated digitisation but has quite
evidently sharpened the operatio-
nalengine... key lead indicatorsre-
mainstrong with arecovery in con-
sulting and slight improvement in
deal market share,” Apurva Pra-
sad, Amit Chandra and Vinesh Va-
laof HDFC Securities said.

Most services companies grew at
about10% on average in the previo-
us fiscal. They are predicted to
grow at a compounded annual

growth rate (CAGR) of 15% in
FY2022asrevenuegrowthaccelera-
tesatasimilarpace, thereportsaid.

Even though most companies ha-
ve implemented salary hikes and
will be rolling them out again in a
few months, this isn’t expected to
havean impactonmarginsasitwill
be offset by gains
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had won The report said In-
moreorders iy tier-I compani-
thangiobal o5 haq won more or-
majorsinQ4  Gopthan global ma-

jors in the fourth quarter. For the
sector at large, the key growth dri-
versgoingforwardare astrongban-
kingand financial services sector.
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